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THE DEVELOPMENTAL PROCESS OF THE HOUSING MARKET AND THE EFFECT OF HOUSING
POLICY IN RUSSIA
— Evaluation of the National Project for Affordable Housing in Russia —

Ch. Mayu Michigami
Mem. Riichi Tabata, Katsuyuki Nakamura

This research aims do an interim assessment of the effect of Russian Affordable Housing Program since 2006. In this paper, we
focused on how the housing policy has affected housing affordability for Russian people. For that purpose, we calculated the housing
affordability index in some areas : Russian Federation, Moscow, St.Petersburg, Vladivostok and 9 administrative districts of Moscow.
We showed that only 20% of Russian population could afford to buy new house. On the other hand, the affordability value of each
administrative district of Moscow improved after the enforcement of housing program, depending on a geographical condition even in
the price rise area. Furthermore, the estimation of correlation between the housing affordability elements and the population inflow
showed that the donut phenomenon in Moscow possibly affected the effect of affordability value.
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3 X FEER B BRE
2002 38.5 33.8 35.4 33.6
2003 415 425 39.2 46.4
2004 41.6 403 36.8 40.8
2005 271 28.0 245 26.8
2006 36.4 36.6 322 36.5
2007 57.4 57.2 49.6 57.2

BAL: %
[l []i] =S [i] =S AR PRE
294 38.1 239 210 322
423 50.5 33.2 322 348
38.8 476 324 320 354
255 31.0 239 214 245
345 411 318 30.1 28.1
52.3 63.7 487 46.6 430
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EEALOTE | 720551667 5284.16589 16060.5 2748 _ -
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